UNY Co., Ltd. Handouts of the Financial Results
(for the First Half of the Fiscal Year ended Feb. 20, 2008)

Consolidated Accounts

Consolidated Financial Results

( Millions of Yen)

2007/8 Difference from the last year YoY
. A
Operating Revenues
. . A
Gross Operating Profit
. A
Operating Income
. A
Ordinary Income
Net Income A A
A —_—

October , 2007

Minority Interests ¥ A 2,331 million Difference from the same period of last year; ¥ A 4,656 million, YoY ——

Interim Consolidated financial Operating Revenues decreased for the first time in two years

Interim Consolidated financial Operating Income decreased for the first time in three years.

Interim Consolidated financial Ordinary Income decreased for the first time in two years.

Interim Consolidated financial Net Income decreased for the first time in two years.

The highest Operating Revenues in interim consolidated accounts we have ever achieved are as follows. ¥ 610,601 million. (2006/08)

The highest Incomes we have ever achieved in interim consolidated accounts are as follows.

Operating Income ¥ 26,120 million (2002/08)
Ordinary Income ¥ 24,745 million (2002/08)
Net Income ¥ 6,387 million (1998/08)

Major Increase and Decrease of Consolidated Subsidiaries

(There is no difference.)

Results by Operating Segment

(Millions of Yen)

Operating Revenues

YoY

Operating Income

YoY

Superstores

Convenience Stores

Specialty Stores

Finance

Other

Total

Elimination of Inter — segment Transactions

Total (Consolidated)




Breakdown by Operating Segment (Millions of Yen)
o Superstores
Part-timers  Temporary employees Part-time employees (converted) + Arbeit (converted)
UNY Co,, Ltd. U Store Co., Ltd. UNY(HK)Co., Ltd.

Operating Revenues (YoY) 350,153( 98.1) 71,458( 96.3) 6,086( 88.4)
Net Sales (YoY) 333,244( 97.7) 68,156( 96.3) 6,069( 88.4)
Operating Income (YoY) 5,776(103.3) 1,079(137.8) 263( 63.5)
Ordinary Income (YoY) 6,787(106.4) 1,043(143.5) 400( 84.0)
Net Income (YoY) 469( 16.4) A 3,779( —) 385( 95.8)
Comparable Stores Sales Growth
Number of Stores at the end of interim period

Number of New Stores _

Number of Closed Stores T T
Capital Expenditures
Retail Space of New Stores during interim period 25,516 4,098 -
Retail Space at the end of interim period 1,306,329 311,108 16,460
Number of Full-timers at the end of interim period
Average Number of Part-timers

Comparable Stores Sales Growth of UNY (HK) is based on the local currency and closed period for redecoration is included in this fiscal period.

o Convenience Stores o Finance

Circle K Sunkus Co., Ltd.
(Consolidated)

UCS Co., Ltd.

Operating Revenues (YoY)

104,556(105.6)

Operating Revenues (YoY)

9,618(113.6)

Net Sales (YoY) 45,875(117.0) Operating Income (YoY) 1,544( 81.7)
Operating Income(YoY) 11,567( 81.6) Ordinary Income (YoY) 1,549( 81.7)
Ordinary Income(YoY) 11,108(81.8) Net Income (YoY) 915(79.1)
e oo O 1.480(803) 2.981 r%iglali8o.r:1|-people

Card Membership (YoY) (112.5)

Comparable Stores Sales Growth

Number of Stores at the end of interim period

Company-owned and Franchised

Area Franchised and Other

Capital Expenditures

Number of Full-timers at the end of interim period

Average Number of Part-timers




o Specialty Stores ( Millions of Yen)
Sepam Cou 148 | patemo o Lo | StEUaCo, U | ot ca, Lio | O

Operating Revenues (YoY) 28,703(83.8) | 16,927(97.5) | 10,472( 91.0) | 4,155(103.6) 928( 87.3)
Net Sales (YoY) 28,536( 83.8) | 16,755(97.6) | 10,472( 91.0) | 4,048(103.5) 918( 87.3)
Operating Income (YoY) A 1,903( —) 685( 60.5) 135(26.1) | A125( ——) | A107( —)
Ordinary Income (YoY) A 1,863( —) 701( 60.7) 167(31.1) | A120(—) | A 97( —)
Net Income (YoY) A7,641( —) 230( 49.6) 73(20.2) | A134(—)| A 85( —)
Comparable Stores Sales Growth

Number of Stores at the end of

interim period

Number of New Stores
Number of Closed Stores T

Capital Expenditures

Retail Space of New Stores during 5,178 5,823 1,840 1,713 396
the interim period

Retail Space at the end of interim 78,461 98,193 44,749 21,258 9,705
period

Number of Full-timers at the end

of interim period

Average Number of Part-timers

Capital Expenditures are on Accrual Basis.

Consolidated Accounts;

Major Description of Selling, General and Administrative Expenses

( Millions of Yen)

2007/8

2006/8

YoY

Personnel Costs

Advertising Costs

Rental Costs

Depreciation

Depreciation of Consolidated Adjustment Account

SG & A Expenses Total




Major Non-Operating Income

(Millions of Yen)
2007/8 2006/8 Change
Interest Income
Dividend Income
Receipt of Charges for Construction from Tenants
. A
Compensation Income
Equity in Net Earnings of Unconsolidated Subsidiaries and Affiliates
Non-Operating Income Total

Major Non-Operating Expenses

( Millions of Yen)

2007/8 2006/8

Change

Interest Expenses

Loss on Cancellation of Lease Contracts

Non-Operating Expenses Total

Major Description of Extraordinary Gain

( Millions of Yen)

2007/8

Gain on Revising of Loss in the previous fiscal year

Gain on Sales of Fixed Assets

Extraordinary Gain Total

Major Description of Extraordinary Loss

( Millions of Yen)

2007/8

Impairment Loss on Fixed Assets

Loss for the Long-term Unused Gift Certificates

Loss on Sales or Disposal of Property and Equipment

Loss on Closedown of Stores

Extraordinary Loss Total




Total Assets and Liabilities of UNY Co., Ltd. and Major Subsidiaries
( Millions of Yen)

I e Appraisal
Total Assets Llabél(;gzz and Net Assets L'abLIJI ;5'55 for Profits and Share of UNY
Losses
UNY Co. Ltd. 525,873 234,459 151,150 o 10,426 o
U Store Co., Ltd. 70,905 12,037 37,986 o 1,058 64.30
UNY(HK) Co., Ltd. 5,178 3,329 o 100.00
Circle K Sunkus CO(., Ltg_ 217,235 o 123,226 _ 1,103 48.65
(Non-Consolidated)
Sagami Co., Ltd. 31,632 5,095 13,700 320 54.90
(Non-Consolidated)
Palemo Co., Ltd. 15,166 2,413 6,927 —_— o 63.40
Suzutan Co., Ltd. 10,829 5,200 2,131 1,300  — 60.19
(Non-Consolidated)
Molie Co., Ltd. 2,446 740 25 740 — 97.00
Rough Ox Co., Ltd. 1,282 1,810 A 874 1,810 — 100.00
110,541 67,290 13,403 S 4 80.04
Co., Ltd.
Share of UNY Co., Ltd. includes indirect control.
Contingent liabilities for guarantees of loans for subsidiaries and affiliates For U Life Co., Ltd. ¥ 2,080 million

For UIF(Netherlands)B.V. ¥ 191 million

Consolidated Accounts; Breakdown of Interest-bearing Liabilities
( Millions of Yen)

2007/8 2007/2 2006/8

Commercial Paper

Short-term Loans

Long-term Loans

Corporate Bonds

Total

Total (Excluding Co., Ltd.)




Business Outlook for Fiscal Year 2008 (on Consolidated Basis)

Business Outlook for Fiscal Year 2008 (on Consolidated Basis)

( Millions of Yen)

2008/2 Difference from the last year YoY
. A
Operating Revenues
. A
Operating Income
Ordinary Income A
Net Income A

Minority Interests ¥ 975 million Difference from the last year;

A

¥ A 2,617 million, YoY 27.1

Capital Expenditures and Depreciation (on Consolidated Basis)
( 100 Millions of Yen)

2007/8

2008/2

Capital Expenditures

Depreciation

Capital Expenditures are on Accrual Basis.

Business Outlook of UNY Co., Ltd. and Major Consolidated Subsidiaries for Fiscal Year 2008

o Superstores

( Millions of Yen)

UNY Co., Ltd.

U Store Co., Ltd.

UNY(HK) Co., Ltd.

Operating Revenues (YoY)

717,500( 98.7)

146,000( 98.2)

12,405( 92.4)

Operating Income (Yo) 16,200(105.2) 2,650(126.6) 349(49.1)
_ 17,000(102.1) 2,550(121.4) 570( 66.3)

Ordinary Income YoY
Net Income Yoy 6,800( 94.5) A 2,900( —) 543(74.4)
Comparable Stores Sales Growth
Number of Stores at the end of fiscal year

Number of New Stores

Number of Closed Stores
Capital Expenditures
Retail Space of New Stores during the fiscal period 41,252 4,098

1,314,492 306,880 16,460

Retail Space at the end of fiscal year

Number of Full-timers at the end of fiscal year

Average Number of Part-timers




Convenience Stores

o Finance

Circle K Sunkus Co., Ltd.
(Consolidated)

U C S Co,, Ltd.

Operating Revenues YoY

205,620(105.8)

Operating Revenues YoY

19,000(107.5)

Operating Income YoY 20’570( 89'0) Operating Income YoY 3’000( 75'1)
. 18,500( 83.7) . 3,000( 74.8)
Ordinary Income YoY Ordinary Income YoY
Net Income (YoY) 8,310( 81.2) Net Income  YoY 1,700( 93.9)
Comparable Stores Sales Growth 317 milﬁc}n7people
Card Membership (YoY) '
(113.1)

Number of Stores at the end of fiscal year

Company-owned and Franchised

Area Franchised and Other

Capital Expenditures

Number of Full-timers at the end of fiscal year

Average Number of Part-timers

o Specialty Stores ( Millions of Yen)
Consolidated) | Palemo Co. Ld. | S(EnTidaiog) | MolieCo. L | G

Operating Revenues(YoY) 60,400( 90.3) | 34,840(102.2) | 21,530( 98.8) | 9,244(109.0) | 2,068( 89.0)
Operating Income(YoY) o( —) 1,730( 86.1) 565(78.2) 95(57.1) | A 90( —)
Ordinary Income Yoy o( —) 1,750( 85.5) 605( 81.1) 100(50.2) | o 74( —)
Net Income  YoY A6,000( —) 670( 84.4) 310( 70.3) 56(35.4) | A 60( —)
Comparable Stores Sales Growth
Number of Stores at the end of
fiscal year

Number of New Stores

Number of closed Stores
Capital Expenditures
Retail Space of New Stores during 7,827 11,700 3,690 2,655 825
the fiscal period
Retail Space at the end of fiscal 76,415 102,540 45,055 22,008 10,530
year
Number of Full-timers at the end
of fiscal year
Average Number of Part-timers




Non-Consolidated Accounts of UNY Co., Ltd.

Operating Results for the First Half of the Fiscal Year ended Feb. 20, 2008
( Millions of Yen)

2007/8 D|fferepce from the same Yoy
period of last year

i A
Operating Revenues
Gross Operating Profit
Operating Income
Ordinary Income
Net Income A

Interim Operating Revenues decreased for the first time in two years.
Interim Operating Income and Ordinary Income increased for two consecutive fiscal years.
Interim Net Income decreased for the first time in two years.

The highest Interim Operating Revenues we have ever achieved are as follows. ¥ 384,242 million. (2001/08)

The highest Interim Incomes we have ever achieved are as follows.
Operating Income ¥ 8,207 million (1988/08)
Ordinary Income ¥ 8,476 million (1990/08)
Net Income ¥ 4,623 million (1990/08)

New Stores and Closed Stores in the First Half of the Fiscal Year

Directly
Name of Store Location Date of Open Operated 2006/8
or Close -
Retail Space
2007.3.10 | 11,949
New Stores Maebashi City

APITA AIZUWAKAMATSU
KEYAKI WALK MAEBASHI | Gunma Prefecture
(APITA MAEBASHI)

2007.4.20 | 13,567
Nagaoka City

RIVERSIDE SENSHU Niigata Prefecture

(APITA NAGAOKA)

Redecorated APITA KONAN

Stores Foods Store
2007.5.24 | 13,206

Stores with Floor | APITA NIIGATAKAMEDA Konan-ku

Expansion for Niigata City

Tenants Niigata Prefecture
2007.8.19 | 11,391

Closed Stores APITA EAST21 Koto-ku UHOME KOMAKI

Tokyo

APITA YACHIYO

U HOME NIIGATANISHI

The number of stores at the end of the first half of the fiscal year ended Feb. 20, 2008 is 157, 4 less than at the end of the same period of last
year.



Total Investment (on Accrual Basis)

( 100 Millions of Yen)

2007/8

2006/8

Change

Future Development

A

Investment for New Stores

For Renovation etc.

Total

Capital Expenditures on Payment Basis are ¥ 19.2 billion. (Previous interim period; ¥ 16.9 billion)

Breakdown of Interest-bearing Liabilities

( Millions of Yen)

2007/8 2007/2 2006/8
Commercial Paper
Short-term Loans
Long-term Loans
Corporate Bonds
Total
2.13
0.56
1.26
Balance of Corporate Bonds by the term of redemption
2010/ 4/20 ¥ 5,000 million Coupon Rate 2.13
2010/ 5/28 ¥ 5,000 million Coupon Rate 0.56
2010/ 9/30 ¥ 5,000 million Coupon Rate 1.26
Financial Position
( Millions of Yen)
2007/8 2006/8 Change
A
Total Assets
A
Net Assets
A
Net Assets  Total Assets

Dividend

Interim cash dividends are ¥ 9.0 per common share.



Growth in Sales

o First Half of the Fiscal 2008
First Half of the Fiscal 2008
First Second First
2006/8
Mar. Apr. May. Quarter Jun. Jul. Aug. Quarter Half
Clothing :Comparable 94.7% | 97.2% | 97.9% | 96.7% | 97.7% | 92.3% | 97.6% | 95.9% | 96.3% 98.1
| Stores
' All Stores 94.1% | 97.7% | 101.5% | 98.0% | 96.5% | 92.0% [ 98.4% | 95.5% | 96.7% 101.1
Household EComparabIe 98.8% | 96.8% [ 98.5% | 98.0% | 98.2% | 98.7% | 97.1% | 98.0% | 98.0% 100.3
Goods ' Stores
:AIIStores 96.0% | 95.1%  99.4% | 96.8% | 94.2% | 97.2% | 96.6% | 96.0% | 96.4% 103.2
Foods :Comparable 100.0% | 96.6% | 97.8% | 98.0% | 97.8% | 98.5% | 99.4% | 98.6% | 98.3% 99.9
1 Stores
:AIIStores 96.5% | 97.1% | 100.5% | 98.1% | 96.6% | 99.4% | 100.4% | 98.8% | 98.4% 104.9
Operation | Stores
Total :
' All Stores 96.0% | 96.9% | 100.5% | 97.9% | 96.0% | 97.3% [ 99.2% | 97.5% | 97.7% 103.8

Number of Stores with Year on Year decrease in sales

<Comparable Stores Sales Growth by Store type>

(First Half of the Last Year; 99.9%)
(First Half of the Last Year; 98.8%)
(First Half of the Last Year; 100.9%)

Apita type 98.3
UNY and Sun Terrace type 96.4
U Home type 101.4

Conditions of Number of Customer Counted and Average Spending per Customer

116 149 stores (on Comparable Stores Basis)

99.9%
98.8%
100.9%

2007/8 2006/8 Change
A
Number of Customer Counted
. A
Average Spending per Customer
Gross Margin Ratio
2007/8 2006/8 Change

Clothing

Household Goods

Foods

Direct Operation Total
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Inventory Turnover (Days) (The Average Balance of Inventories at Price during the Interim Period)

2007/8 2006/8 Change
Clothing
A
Household Goods
Foods A
. . A
Direct Operation Total

Inventory Turnover (Days) is calculated by the Average Balance of Inventories at Price every month.

Loss Ratios

2007/8 2006/8 Change

Clothing

Household Goods

Foods

Direct Operation Total

Major Description of Selling, General and Administrative Expenses
( Millions of Yen)

2007/8 2006/8 Change
Personnel Costs A
Advertising Costs
Decoration Expenses
A

Rental Costs

. . A
Depreciation and Amortization
SG&A Expenses Total

Major Description of Non-Operating Income or Loss
( Millions of Yen)

2007/8 2006/8 Change

A
Interest Income

Dividend Income
Interest Expenses

Financial Balance

Other

Total of Non-Operating Income or Loss
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Major Description of Extraordinary Gain
( Millions of Yen)

2007/8

Gain on Sales of Fixed Assets

Extraordinary Gain Total

Major Description of Extraordinary Loss
( Millions of Yen)

2007/8

Impairment Loss on Fixed Asset

Loss for the Long-term Unused Gift Certificates

Loss on Closedown of Stores

Loss on Sales or Disposal of Property and Equipment

Extraordinary Loss Total

12



Business Outlook for Fiscal Year 2008

Business Outlook for Fiscal Year 2008
( Millions of Yen)

2008/2

Difference from the last year

YoY

Operating Revenues

A

Gross Operating Profit

Operating Income

Ordinary Income

Net Income

A

Comparable Stores Sales Growth of the second half of the fiscal year will be 98.2%. (Same period of the last year;

Comparable Stores Sales Growth of fiscal year will be 98.0%. (Previous fiscal year;

98.7%)

Gross Margin Ratio of the second half of the fiscal year will be 24.9%. (Same period of the last year;

Gross Margin Ratio of fiscal year will be 24.7%. (Previous fiscal year;

24.5%)

97.9%)

24.8%)

New Store or Closed Store Planned (during the Second Half of Fiscal Year 2008)

(/100 Millions of Yen)

Directly -
Name of Store Location Operated Date of Open Second Half of Fiscal Year
. or Close 2007
Retail Space
(12,830 )| 2007.10.27
New Stores Ogaki City APITA ANJOMINAMI
AQUA WALK OGAKI Gifu Prefecture
(APITA OGAKI)
(2,510 )| 2007.11
Kanazawa City
APITA TOWN KANAZAWA BAY | 'Shikawa Prefecture
(APITA KANAZAWANISHI
Foods Store)
Stores with Floor APITA KOMAKI
Expansion for
Tenants APITA NIIGATANISHI
7,573 2008. .11
Closed Stores UNY SUNTOU Sunto-gun UNY OSHIMA
Shizuoka Prefecture
UNY OTA
U HOME NIIGATAKAMEDA
UNY SHIBATA

The number of the stores at the end of fiscal year ended Feb. 20, 2008 will be 158, 2 more than the previous fiscal year.
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Major Description of Business Outlook for Fiscal Year 2008
( Millions of Yen)

2008/ 2/20 Forecast 2007/ 2/120 Result YoY

Comparable Stores Sales Growth

Operating Revenues

Net Sales

Gross Margin Ratio

Gross Operating Profit

Personnel Costs

Advertising Costs

Decoration Expenses

Rental Costs

Depreciation

Other

Total Operating Expenses

Operating Income

Financial Balance

Other

Ordinary Income

Income before Income Taxes

Net Income

Breakdown of Outlook for Extraordinary Gain or Loss for Fiscal 2008
Extraordinary Gain ; ¥ 2,800 million
Extraordinary Loss ; ¥ 9,000 million

The number of employees including special employees at the end of fiscal 2008 will be 28,000.

Plan on Capital Expenditures (on Accrual Basis)
(1100 Millions of Yen)

2008/2 Forecast 2007/2 Result Change

Future Development A

Investment for New Stores

For Renovation etc.

Total

Capital Expenditures on Payment Basis will be ¥ 34.9 billion (Previous fiscal year; ¥ 35.1 billion)
14



Outline of Plan

on Financing

(1100 Millions of Yen)

20 2
2008/2 Forecast

19 2
2007/2 Result

Capital Expenditures on Payment Basis

Net Income

Dividends and Bonuses to Directors
and Corporate Auditors

Depreciation

Employees’ Retirement Benefits etc.

Disposal of Property and Equipment
and Impairment Loss on Fixed Assets
(on Book Value)

Adjustments for Taxes etc.

Total

2 3 4567

Guarantee Deposits from Tenants

Long-term Liabilities

10

Corporate Bonds

11

Lease Deposits Repaid

12

Total

13

8 9 10 11 12

Surplus or Shortage

14

13 1

Business Outlook for Fiscal Year 2009

Outline of Plan on Financing

(1100 Millions of Yen)

21
2009/2 Forecast

1
Capital Expenditures on Payment Basis
. . 2
Retained Earnings
. 3
Guarantee Deposits from Tenants
o 4
Long-term Liabilities
5 -
Corporate Bonds
- . 6
Lease Deposits Repaid
711 2 3 456
Total
g8 |7 1
Surplus or Shortage

15



New Store or Closed Store Planned for Fiscal Year 2009

(as of October 2007)

Directly Operated

Name of Store Location Date of Open Retail Space
(2009 (12,230 )
New Stores APITA KANIMITAKE (tentative name) | Kani-gun (2nd Half of FY 2009
Gifu Prefecture
) (2009 ) (8,260 )
AIRPORT WALK NAGOYA Nishikasugai-gun (2nd Half of FY 2009
(tentative name) | Aichi Prefecture
(2009 12,297
Stores with Floor APITA HAMAKITA Hamakita-ku (2nd Half of FY 2009
Expansion for Tenants Hamamatsu City
Shizuoka Prefecture
(2009 ) 4,140

Closed Stores

UNY KUROKAWA

Kita-ku
Nagoya City

Aichi Prefecture

(1st Half of FY 2009

UNY KUROKAWA will be closed for rebuilding.

Other Reference

Number of the Stores and Retail Space at the end of Interim Period

2007/8 2006/8 Change YoY
Number of Stores A
Retail Space A
Number of Employees at the end of Interim Period
Number Share Average Age | Average Working Year
. 2006/8 . 2006/8 . 2006/8 . 2006/8
. 4,375 \ 15.6% . 435 . 20.9
Men ! ! : :
v 1,200 \ 4.3% \ 37.3 . 16.5
Women ! ! ! !
' 5,575 ' 19.9% : 42.1 r19.9
Total Number | | | )
of Full- timers ' ' : :
Part-timers : 22,480 : 80.1%
, 28,055 . 100.0%
Total \ |

The number of Part-timers is real number that is composed of Temporary employees’s and Part-time employees’.
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Sales per and Sales per Employee
(Based on the Retail Space and the Number of Employees Interim Period)

(Thousands of Yen)

2007/8 2006/8 Change
Sales per A
Sales per Employee . Full-timers
i All Employees A
Number of Stores and Sales by Store Type
( Millions of Yen)
2007/8 2006/8
YoY
Number Sales Share Number Sales Share
84 | 236,429 71.3% 83 | 236,188 69.6% 100.1%
Apita Type
54 81,737 24.7% 57 88,096 26.0% 92.8%
UNY Type
U Home Type 9 7,013 2.1% 11 8,647 2.5% 81.1%
Supermarket Type 10 6,416 1.9% 10 6,520 1.9% 98.4%
Total 157 | 331,596 100.0% 161 | 339,451 100.0% 97.7%

Supermarket is composed of 7 La Foods Core stores, APITA TOYAMANISHICHO Foods store and APITA TOYOAKE Foods store and

APITA KONAN Foods store.

Number of Stores and Sales by Location

( Millions of Yen)

2007/8 2006/8
YoY
YoY (Comparable
Number Sales Share Number Sales Share Stores Basis)
73,600 22.1% 75,723 222% | 97.2% 97.4%
Kanto
: 33,956 10.2% 35,349 10.4% | 96.1% 96.5%
Shizuoka
197,381 59.2% 198,870 58.3% | 99.3% 98.6%
Chukyo
. 28,032 8.4% 30,870 9.1% | 90.8% 94.6%
Hokuriku
Total 333,250 | 100.0% 341,053 | 100.0% | 97.7% 97.8%

Total Sales includes Sales of head office etc.
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